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Just a few housekeeping rules I'd like to share. Like everybody knows, no
smoking‘in the whare and lunch will be at 12.30pm today.

We have got two registers going around, one for apologies and one for
attendance. If you can sign one or the other that would be really
appreciative. If you haven’t signed it can you go and sign so that we have a
true account of today.

As you see there’s two registration cards. Each owner that is present would
have been given a green card for voting, and the yellow card is a proxy card
for those that are here on behalf of another owner.

Proxies

We've got appointed proxies, and why I'm reading them out is so we can get
through this part of it for when we get into the voting side.

They are:

1. Kira Te Otene Ratima for Anthony Kopu Ratima (35)
2. Hohepa Sullivan for Haromi Wiremu Tokoahu Rahui Hanara Whanau
Trust (212)
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H Ratima (224)
J Wano
H Sullivan (249)
J Wano

J Mclnnes

J Wano

H Ratima (224)

T Houpapa

J Wano

N Baker (502)

Hannah Rose Puna for Lyn Niiparata Puna (385)
Hohepa Sullivan for Maia Sullivan (389)

Kira Te Otene Ratime for Neil Ratima (482)

Hohepa Sullivan for Nikora Connolly Sullivan (507)
Hohepa Sullivan for Paula Sullivan (540)

Hohepa Sullivan for Susan Sullivan (688)

Sonia McKenzie for Te Kereama Dee McKenzie (688)
0. Robert Watene for Wairea Tahu (763)

2OOND AW

Thank you. We're just trying to get rid of some of the formalities so that we
can move through our meeting.

I'd just like to stress and say that we ask individuals the courtesy and
respect to speak without interruption when they’re up speaking. Just to not
butt in, give the people a chance to say their piece and allow them the
dignity and respect of why they’re here today. Kia ora.

Resolution: Lovie Pullar (38) / Janice Keepa-Kahukiwa (565)
“That the proxies be received and accepted”
CARRIED UNANIMOUSLY

Voting

At the moment there are two voting processes, one is by ballot and the,
sorry about this, I'm just a little bit lost at the moment for myself, but we have
two processes in place/for the voting. One is by voting ballot and the other
one is by shares so I'd just like to ask the meeting here today what process
would you like to.use for today:

Isn’t that part of the Trust Deed?

Yes.

Does that include proxy votes, a show of hands?

I’'m asking the floor how they would like to go through the process of voting.
There are ' number of ways voting can happen. Clause 7(c) of the Trust
Order states that the method of voting shall be by way of a show of hands or
by poll if demanded by five (5) or more owners present.

Usually, voting on resolutions is by a show of hands which means holding up
your owner/proxy cards. So as owners, you need to decide how you want
the voting to proceed.

Thanks Jarron.

Mr Chair, can we make sure that it's owners putting their hands up please,
only owners.

Excuse me Mr Chair, the proxies don’t have their registration cards.

Come to order please. Can we just hold on second please, the proxies
haven’t been allocated their cards yet so we’'ll give those out. Sorry about
this.

Mr Chair, just a point of order. The proxy holders, don’t they have to be
owners?
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J Wano

N Baker (502)

J Wano

N Baker (502)

J Wano
N Baker (502)
J Wano
N Baker (502)
J Wano

N Baker (502)

J Wano

N Baker (502)

J Wano

H Ratima (224)

N Baker (502)
H Ratima (224)

J Wano

H Ratima (224)

J Wano

T Houpapa

They are representing the owners.

The one holding the proxy, doesn’t that person have to be an owner? | think
that was stipulated at the last AGM.

No, it's not in the clause.

Well then the only ones that can vote with a green card, the proxy holders
are the owners only, not the proxy holders.

No. They’re here on behalf of the owners.

But they’re not owners.

And they’re voting on behalf of them.

| think what’s confusing Mr Chair, at the last AGM...
Can we have order please. Can we have some quiet.

At the last AGM we had, it was determined also at the Court that proxy
holders must be owners to hold the proxy.

| can’t speak on behalf of the last owners or shareholders or the last
minutes. We have got...

Well what has happened is we end up with two-different processes. Some
come along that-aren’t owners holding a proxy and some come along as
owners to hold a proxy. Do you know what | mean, we’ve got two different
processes.

We've got a process in place and we've done our homework on it, and it is
within the requirements of our Trust Deed. So is that okay.

Mr Chair, on the proxy form it says that you have to be an owner to receive a
proxy, on the proxy form that you sent out.

It's confusing Mr Chair.
Well that’s the one that we got. Now you've changed it to another process.

We have got a process and we agreed to the process. [I'll just ask for
clarification just for your sake Henare but you've been at all the meetings.

I mean, the proxy forms that were sent out John said you had to be an
owner to hold a proxy.

Kia ora tatou. This is Traci our administrator, on behalf of the Board.
Mihi to hui. Thank you very much Mr Chair for allowing us to speak to this.

With regards to the process for proxies, it would appear from your Trust
Order that you do not have to be an owner to be a proxy holder. Of course,
in order for a vote to be put, you do need to be an owner. The proposed
process adheres to the Maori Land Court requirements, that those proxy
holders who are here and who are representing the interests on behalf of
those owners who are not here, are valid. We’ve got some people who are
here in their own right which is lovely, so just clarifying that for you Mr Chair.
Kia ora ano tatou.
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J Wano

H Edwards (253, 254)
J Wano

A Gray (36)

J Wano

A Gray (36)

J Wano

N Baker (502)

J Wano

K Osborne (505)

J Wano

A Gray (36)

J Wano

T Houpapa

Kia ora Traci, thank you. So | put it back to the floor that a process of voting
for us when we vote. Can | ask from the floor.

Excuse me Mr Chairman. My whanau would like to vote by shareholding.
Kia ora. Can we put that as a motion to the floor.

Is that the show of hands for the first motion?

Are we still working on the first motion?

A show of hands was the first motion, then we were waiting for the proxies.

Yes, sorry we were. So the first motion was from Nigel for a show of hands

Resolution: Nigel Baker (502) / Henare Ratima (224)
“That voting be conducted by a show of hands”

Resolution: Horo Edwards (253, 254) / Kararaina Osborne (505)
“That voting be conducted by shareholding”

So we’re voting on a show of hands but now the other resolution has come
in so that’s on the floor to‘discuss as well.

So we've got two on the table and we’re going to go to a show of hands or
support for Horo’s vote seconded by Kataraina. I'm just trying to get myself
around this too.

My name.is Kararaina.
Kararaina, kia ora.

Sorry Mr Chair, so with the first motion, obviously if people vote on that it's
either going to be the first or the second motion so if they vote a show of
hands to tally on that one and then you do a vote on the second motion that
should clear up which motion to pass.

Yes we have two motions right now.

Point.of order Mr Chair. Just for clarification so that we can move through
this‘process and onto the meeting.

E hoa ma, you've got two things that you’re voting on today. One, you're
voting just general resolutions such as the apologies. The other is for the
elections of two new trustees.

Typically what happens in land meetings is you vote by a show of hands for
general resolutions. The second voting process for today is the election of
trustees. That’'s when you need to decide as owners whether you want to
vote for your new trustees by a show of hands or whether you want to vote
by poll.

Kei a koutou te tikanga. It's up to you how you want to vote but in the first
instance, decide how you want to vote on general resolutions. Get that out
of the way and then make a decision about how you want on the trustee
elections. Kei a koe Mr Chair.

© Tataraakina C Trust Biennial Meeting — Saturday 5 December 2009 4



J Wano

T Houpapa

J Wano

N Baker (502)

J Wano

T Houpapa

J Wano

N Baker (502)

Kia ora Traci. Sorry people.

And if you are voting, please hold up your registration cards so that we can
record it. Kia ora ano koutou.

Do you understand? Sorry about the confusion. Can we vote on that, on
the resolution.

Normally Mr Chairman, | was going to say before, normally you have a
discussion. | didn’t make the confusion, it was the administration so we
need to sort it out. Ka pai. Suddenly we’ve got another motion on the books
saying that shareholders. That wasn’t in the information pack. It was based
on proxy. It's written. So we need to sort it out Mr Chairman.

Can we go back over the proxy form please Traci, just for clarification.

The proxy process is determined by the Maori Land Court and Maori Land
Law.

If you are an owner, and you cannot attend the land meeting, and you would
like your vote represented at the meeting then you can appoint a proxy in
your place. So if you are an owner and you're not here but you want one of
your family to represent you and vote on your behalf, then you appoint that
person as your proxy.

There is a time period for proxies'to be received and this was determined
and notified by the Trust. We received a number of proxies in the mail by
that time, which have been read out and are validated.

Those of you who have a yellow form.are proxy holders because the people
that you are acting on behalf of, or voting on behalf of, are not present today.
That’s why some of you might have yellow forms.

The green forms are because you are owners or shareholders in
Tataraakina C Trust. Now regarding to the voting process, you can now
decide how you might want to vote.

So just to repeat what we were talking about before. For clarification, you're
voting about two things. One on general resolutions and how you might like
to vote on'that, whether it's a show of hands or a poll, and as we mentioned
before, the show of hands is typically what you might do for resolutions like
who wants to move the minutes when we get there and who seconds that.

If we're voting for nomination or election of trustees, then you need to decide
whether you want a show of hands to vote in trustees, or whether you would
like a poll vote which is voting by shares.

Henare, can | just explain one thing Henare. You’re a trustee and yet you
choose to be, | don’t know, a shareholder to have a go at the Trust. | would
like to know how the people would like to see Henare, as a Trust member or
as a shareholder out with the people because he doesn’t get a chance to be
asked by the people and yet he sits there and has a go at us so | just want to
ask the people how you see him. And the other one is George. We can’t be
interrupted by these guys that have been with us all the time, sitting in our
meetings, to prolong the meeting today.

Point of order Mr Chair, | don’t think we should be criticising anyone in this
room, let’s get on with the meeting.
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J Wano
H Ratima (224)

J Wano

H Ratima (224)

J Wano

| Kahukiwa Smith

N Baker (502)

| Kahukiwa Smith
N Baker (502)

J Wano

N Baker (502)

J Wano
N Baker (502)
J Wano
N Baker (502)
J Wano

H Ratima (224)

J Wano

I’'m asking. So, Henare, can we carry on with the meeting.
| just want to ask a question.

You'll ask a lot of questions Henare today. Can we move on with the
process please.

Well I've got an important question.

All your questions are important Henare to us. Can we get back to the
resolutions please so we can move on.

To make this resolution valid we need five people to have the process go
through and all we want to do is move on with the process for voting in two
places. One in general and one in nominees so can we get past this one.

With poll voting you only need five people to agree with that method of
voting. If five owners agree that the method of voting is by poll then that is
past. You don’t need to vote on it as long as five owners agree.

And that’s merely to be advised of the voting of elections. Is that right?
That’s merely for the voting for the elections, the poll voting.

Yes.
Kia ora.

Do we understand the question? Is there five owners that want to vote by
poll. We've got five for poll voting. We’re going to carry on. We've got this
poll voting forishow of hands. Thank you to those that have helped us move
on.

Mr Chair, there’s another process to go with the poll voting and actually you
have to prepare ballot papers on behalf of everyone in the room. | know
you've already the green ones.

Thank you Nigel, we’ve got those.

Yes.

Yes, thank you.

Kapai.

Yes, thank you, we have got those. Henare?

What happens with poll voting John, we’ve got two of the highest
shareholders in the room, and really that’s more shares than the rest of us
have got. So, what happens, one person can control the hui. That means
one person can control all the votes on shares. So the rest of us who will
vote will be out voted because one person holds the most votes in their own
right which is nothing wrong with that but that’s the problem you’ll get into.

The rest of us won’t ever have a say.

Kia ora, we've got your point. Thank you everybody for your patience and
consideration to what we’ve just gone through.
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Y Broughton (157)

J Wano

Y Broughton (157)

J Wano

G Sullivan
J Kahukiwa (565)

G Sullivan

J Wano

G Sullivan
J Wano

Y Broughton (157)

J Wano

J Kahukiwa (565)

J Wano

John, | just have to ask, were you just making a comment before about
Henare and George, or were you actually asking the people where they think
Henare and George should be seated at this time. What were you doing?

| did ask, do you want an answer on it because | can’t force them to be...

Personally, as an owner, | would like to see George and Henare up there
with you, we voted them in.

Would you two like to take your places because your places have been set
up here.

Would you like me to respond to that.
Well you shouldn’t because you’re a trustee for us all.

Well it goes like this. The reason I’'m not up<there is because, in the New
Year there’s going to be very serious allegations made against those five.
Applications are going to be filed in Court.

[Expressions of disagreement voiced simultaneously]

Can we just come back to order. They just want to know whether you want
to be up here or you don’t want to,

| don’t want to besitting up there with you, for my own reasons.
Kia ora George, thank you.

Where does that leave us because | think if you can’t be a team player on
the Trust that we put you all on, think again whether you need to be on the
Trust.

Can we transfer that, if we've got an issue at the end of the meeting to
general.

| actually agree with you and support you on that. By rights, we put them
into that place and they’re not there because they have other issues, the
wrong issues. Today, they should be sitting up there. Either that or they
should resign.

Thank you Janice. All right, we've got a general feeling. They choose to be
where they are, that’s fine.

Scrutineers
I've got another process here and | hope it doesn’t take too long, we’re going
to be asking for scrutineers from the floor. Can we have nominees for
scrutineers.

1. Traci Houpapa nominated by Y Broughton (157), seconded by S
McKenzie as proxy for Te K McKenzie (688)

2. Nigel Baker nominated by H Ratima (224), nomination not seconded
3. Anthony Gray nominated by [unknown owner], seconded by P Davies
(516)
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2. Apologies

J Wano

G Sullivan (178)

J Wano

3. Previous Minutes

Resolution:
“That Traci Houpapa, THS & Associates Ltd and Anthony Michael Gray (36)
be confirmed as scrutineers for the election of trustees.”

CARRIED UNANIMOUSLY

As per apologies register.

We've had some other people apologise for not being with us today, and |
hope they’re not here. We have:

1. Martha Williams on behalf of Te One Frances Whanau Trust
2. Peter Te Ahuru
3. Neville Tamasese

Excuse me Mr Chairman, I'd like to take.this moment to express my son
Luke’s apologies. He’s one of the candidates and can’t attend today
because of a family illness. His wife is'very sick, she’s 8months hapu and is
having complications so he sends his apologies and thanks those who have
supported him.

Thanks George. That’s Luke Sullivan who won't be attending today.

Resolution: Lovie Pullar (38) / Janice Keepa-Kahukiwa (565)
“That the apologies be received and accepted”
CARRIED UNANIMOUSLY

Resolution: H Sullivan (249) / N Baker (502)
“That the minutes of the Tataraakina C Trust General Meeting held Saturday
18 November 2006 be received and confirmed as read”

CARRIED UNANIMOUSLY

3.1. Matters arising from Previous Minutes

Unknown speaker 1

N Baker (502)
Unknown speaker 1
J Wano

N Baker (502)

H Sullivan (249)

Can | just ask, where it says present it says “see attached list” but | just
looked everywhere and | couldn’t see the attached list of who was present at
the last meeting.

The other thing, whoever moved and seconded that they be accepted,
should they not be at the meeting.

Correct, and | was there.

Well we can’t concur because there’s no attachment.

Those that were at the last meeting can | ask that you confirm.
| was there.

| was there.
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J Wano

A Gray (36)

J Wano
N Baker (502)
J Wano

N Baker (502)

J Wano
N Baker (502)

J Wano

4. Chairman’s Report
J Wano

5. Financial Report

N Baker (502)
J Wano
N Baker (502)

J Wano

Sorry about the list.

Mr Chair, if you haven’t got the list, | suppose some people that passed
those motions were (inaudible) in the records you could most probably get
them to pass them.

Yes. Nigel was one of them and Hohepa is the other. Thanks for that.

Mr Chair, are we on matters arising are we?

Yes, we're still on them.

I'd just like to ask a question, in the financials there’s an issue there raised
about why there was such a huge increase of trustee expenses for the last
period. I'd just like to know whether that area has-been resolved because |
note that this years financials are quite a lot more than they were then, and
admin costs.

The finances are coming up later on in the meeting.

Yes but it’s in the minutes.

That’s the last one not the one’s that we're doing now. That was from the

last meeting and you accepted that earlier. In other matters from the last
meeting.

Resolution: Hinewai Taungakore (736) / Horo Edwards (253, 254)
“That the minutes of the Tataraakina C Trust General Meeting held Saturday
18 November 2006 be accepted”

CARRIED UNANIMOUSLY

The Chair’s report, have you had time to read it.
Resolution: Tania Huata-Kupa (501) / Hinewai Taungakore (736)

“That the Chairman’s Report be received”
CARRIED UNANIMOUSLY

Resolution: Hinewai Taungakore (736) / Peggy Baker (544, 545A/D)
“That the Tataraakina C Trust Financial Statements for the years ended 30
June 2007, 30 June 2008 and 30 June 2009 be received and confirmed as
read”

CARRIED UNANIMOUSLY
Matters arising Mr Chair?
Yes. Can | ask for matters arising from the financials please.

Can | relate to my other question that | put before?

Is it relating to the financials?
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N Baker (502)

J Wano

N Baker (502)

J Wano

N Baker (502)

J Wano

E Gardiner

Yes it is. I've just looked over the last 3years of financials and there is a
very significant increase in the administration costs. | noticed that in
2006/2007 it was $79,000 and in 2008/2009 it's $118,000 so the question |
raise is, what was the Trust doing about lowering the admin costs. In actual
fact, in the last 3years it's gone up. Why is there an issue? That’s a lot of
money for administration of a Trust.

Thank you for that Nigel. We have engaged a new administration team who
have been acting in the best interest of the shareholders. They've taken into
account a lot of stuff that has been left from previous to bring up to date.
We've certainly have moved ahead and getting all that stuff in place and all
those book-keepings and trying to get a presentation like today as well as
bringing all our financial statements up to date.

| feel that we’ve got the right people that are taking us forward. It states in
my report that THS has been a professional outfit that's brought forward our
financial outcome. What are you specifically<asking for other than, do you
want a break-down.

| don’t think it's about a break-down John.

I's the cost that we have taken into place and we accepted it as a Trust
Board to take us from where we were to where we are now.

Overall I'm talking about.the overall cost. \Forget about whether it's meeting
fees, travel costs, administration by THS, | am concerned at the rising costs
of the administration of this Trust.

Now, the reason why | say that is because it's practically the same as your
income. So what you’re getting off hunting, fishing licences, logging
royalties eftc, it's really just going back to pay this Trust to operate for a year
and it’s just too much.

Thank you Nigel. = At this time I'd like to ask Ewan Gardiner (Gardiner
Knobloch Chartered Accountants Ltd, Napier) to just put a few things in
place from the auditors point of view, and clarify just a couple of little things if
that’s okay with you.

Morena everybody. I'm not too sure just how far to go with the financials but
you can see that the Trust revenue comes from the short period of time
when the trees were harvested, and they’'ve been re-planted of course, or
some of them have been.

Interest on the money that you have invested which has been built up from
the Nga Whenua Rahui covenant and the forestry proceeds, and hunting
and fishing of course as Nigel pointed out.

The expenses to run a Trust like this can vary of course. A new
administration has come along and there’s been a lot of things in the Trust
that needed to be attended to, to get it to go forward. Things such as
strategic planning, changes processes and | think there’s probably one or
two Court attendances as well. All those things have been wrapped up and
attended to in one year and they should carry the Trust forward in style in
the future, and the costs shouldn’t be as high as they are for this one year
that they’ve been incurred.

The Trust is in very good shape as you see in the finances. You've got
about $2.3million in the bank. The land is only portrayed at government
value in 1996 and we talked about may be raising that but it is only
academic.
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N Baker (502)

J Wano

N Baker (502)

J Wano

Unknown speaker 1

E Gardiner

G Sullivan (178)

J Wano

Unknown speaker 1

E Gardiner

J Wano

This Trust is in very good shape, | think the administration team now is
excellent from what | have seen and hopefully, we just come in at the end of
the year and do the financial statements and get those all tickety boo for the
auditor and make their job a little easier we hope.

So, | think that you've got a spring-board now to really go forward into the
future and | just hope that’s where we go. Kia ora.

Thank you Ewan. Is that okay with you Nigel?

Well no not really, it doesn’t tell me how you’re going to lower your costs and
it doesn’t tell me how any benefits are going to come to the owners.

Thank you.

One of the things in your Trust Order that you were quoting to is that the
Trust was supposed to have a putea established, and it does say in the
Trust Order the Trust shall establish a putea.” Back in 1996 when the Nga
Whenua Rahui covenant was applied to the block and there was‘lump sum
payment just on $1million from the Department of Conservation, the interest
of that money was supposed to come to the owners in a putea. Now that’s
since 1996. Since then there’s about $1.3million in interest that’s really just
to the Trust administration. That is not what that covenant was put on the
land for.

Thanks Nigel, that’s been noted. /We've noted that but it wasn’'t quite like
that but we’re going to carry on. /Anything else to-the financials please?

| just want to refer to page 56 just under ‘Summary Income’, and | think the
accountant mentioned something about the fishing receipts. Just compared
to last year they’re showing nothing in the way of fishing receipts. Is there
some reason for that?

In answer to the question at the back there, what happens is that there is a
lump sum paid for a period of time which goes beyond one year. So you
could have a receipt one year but it's for several years. ['ll stay up here in
case there’s any other questions.

Through you Mr Chair, | hear what you’re saying and | also knew what Cara
Bennett, a lawyer who is studying the accounts and she does not share the
same opinion. In fact one of her comments was that this Trust is
haemorrhaging money. She only said that because she had the evidence
there.

Thanks George, that’s been noted. Are there any other matters?

Just in regards to the interest that’s earned on all the term deposits, does the
money not compound, does it go somewhere else or does it go into other
accounts. In reference to page to page 58 term deposits 3005 and 3006
show the same amounts from the previous year as this year. They would
have earned interest so all I'm just trying to say is, is the interest going
somewhere else?

As | understand it, it doesn’t necessarily compound in the same account but
it's taken into the general cheque account and when that builds up it is put
into another account and interest bourn on that as well.

Thank you Ewan.
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G Sullivan (178)

J Wano

G Sullivan (178)

S McKenzie (688)

J Wano

6. Election of Trustees
J Wano

T Houpapa

G Sullivan (178)

J Wano

J Kahukiwa (565)

Can | ask, in those accounts that you made up where the trustee fees are
concerned, I'd like the owners here to know that since I've been a trustees,
and Henare, we have not received one cent from the Trust funds so all that
money that has been paid out to trustees, Henare and | have not received
one cent. It's immoral that we should take money from the owners. We
have not received anything at all.

Thanks George, can | have a point of order please. Your seat was up here,
you choose not to.

I'm an owner.

Mr Chairman, by the time | got to read the financials the ink must have run
out and it was really hard to read them with my glasses on. | needed it a bit
bigger or a bit more ink in the machine,

Kia ora, we note and take your point.

Resolution: Hinewai Taungakore (736) / Peter Kahukiwa (396)
“That the Tataraakina C Trust Financial Statements for the years ended 30
June 2007, 30 June 2008 and 30 June 2009 be accepted”

CARRIED UNANIMOUSLY

We are now moving on to the glection process and election of trustees.

I'd like to take this opportunity to thank Henare and Joe for the time they've
spent with'the Trust and their outstanding presence with the Trust Board that
I've been involved with in the short time I've been here.

To you Joe, you've been a long-standing member and your input into that
over the years has been taken a lot. He was there when our uncle Charlie
and Cory and a few others but I'd just like to thank Joe himself and Henare.
Henare has put himself forward to be re-elected at this meeting today so
thanks for your past work Henare.

In accordance with clause 7(b)(ii)(a) of the Trust Order, Joseph and Henare
retire by rotation and there are six nominees for today’s, | mean five because
Luke is not here.

Kia ora ano koutou. Just a note that although Luke is absent you can still
vote for him. We'll leave that with you George, if you wish to speak on his
behalf.

We're sorry that we didn'’t raise this option earlier. While it’s ideal that the
nominees are here it isn't completely necessary. We just wanted to raise
that publicly with the meeting, so that you might make that decision.

Thank you Traci. | didn’t realise that privilege was available. In that case,
Luke is still available.

So, just to bring us back to order, Luke is available for voting today.

Before you go on, if a trustee is not sitting up there, why do we need them
on the Board. If they’re not going to sit up there, he’s got his own...
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Thanks, we’'ve noted that. So we have six nominees:

Henare Tongariro Puawai Ratima
Horo Edwards

Luke Sullivan

Mark Baker

Peter Eden

Tania Huata-Kupa

ok wLD =

I'd like them to come out in order to address us today.

[Nominees address meeting, G Sullivan represented L Sullivan]

Mihi to those present. Okay, as youheard Traci say, | don’t actually need to
be here, she’s just acknowledged that with Luke so we don’t actually have to
be here. The second thing is, in the past other trustees, we only used to get
three trustees actually turn up to a meeting. At least I've turned up:

Okay, for me, everybody should know who | am at the moment, | hope. |
was born on May 5 1950 and I've been an owner since | was 9years old. |
actually received an income off this block from 1959 to 1972 in my own right
as a child so | know this block can derive an income, and those of us who
have been on this blockas owners for 50years will know that because you
used to get an income off this block. My income stopped in 1972, | was 21
when it stopped. So, | have a very good knowledge on what this place can
produce. Like |-said I've been an owner here for 50years, most of you
people weren’t even born then, so that’'s where my knowledge comes from,
and it’s all through my own documents-that were sent to me as a child.

I’'m self employed. I'm a diesel mechanic and I've been self-employed for
19years. | have a very good idea of how to balance a book, a cheque book
otherwise | wouldn’t be around. | know how to pay bills and | know how
important it.is to get good financial advise from people who actually do that
for me." Advise is something that I've always sort. I've got advise from lots
of people.

Over the last Syears, I've been here since 2004. I've given 100% to the
Trust of my time to you shareholders. I've influenced many changes in this
Trust and most of the changes you comfortably have now, a lot of it has
been_.influenced by myself and other people who supported the changes.
The first changes that we made was back in 2002 and we introduced a
rotation of trustees, and | knew when | became a trustee, it will be me too,
that I'll be subject to rotation so | didn’'t have a problem with introducing a
rotation of trustees. The reason why | introduced a rotation of trustees is so
you guys can fire us in 12months, you don’t have to keep up and put up with
us for 12years like how you used to. Now we’re more accountable to you
and so am |. That’s the reason for the rotation.

29 June 2002, myself and a few others were responsible for reducing the
unrealistic 40% threshold that you had to go through in the past to be able to
come to a meeting and have your say. We were able to reduce it to 10%
and | think there’s a number of trustee owners so we dropped the threshold
SO you can participate more, and again it's to make us accountable as
trustees.
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In 2006 | referred the trustees to the WAI 638 and WAI 299 claims. Those of
you that knows anything about the claims | referred them to that to help us
through some of the problems we were going through on the Trust and
namely why the WAI 638 and the WAI 299 claims was because we have a
problem with the bridge, of ownership. So the WAI 638 Waitangi Claim
which is the Ngati Hineuru Incorporated, that’'s part of their statement of
claim, and the WAI 299 claim so they should know who about who owns the
bridge and it’s not us. It's actually owned by DoC.

On the AGM on 29 July 2006, | was the returning officer of that hui and of
course | filed a report to the trustees...

One more minute please Henare.

I’'m reading this John. My report found a few discrepancies through the
process of how elections were being held on Tataraakina. In 2001 | was
actually stood down by the Trust and | hadn’t attended for 5months, that was
overturned in the Court.

Again, there were lots of things, | understand that you will'be getting a pot of
honey today. That honey has been available to you for the last Syears, and
again it’s just continuously hacking at the trustees to do the right thing by
you.

At the moment | have an application with the Maori Land Court. The Maori
Land Court has ruled in my favour to retrieve the documents so | can’'t say
anymore than that.

Can you wrap it up Henare?

Yeah I'll wrap it up now. I've been against excessive trustee fees. There’s
no real reason for it. When you’re having 34 meetings a year you need to
question why you’re having that amount of meetings in a year. That's why
your paying out the trustees $79,000 in trustee fees, sorry, in administration
costs.

Can | just bring you to order Henare, it's about you giving you presentation
to the families.

So that’s what I've been doing in the Trust. That’s exactly what I've been
doing. Ive been trying to make them accountable in financial matters. So
againy we’re looking at more transparency, accountability and honesty to the
shareholders. So that’s what I've been doing in the last, since 2004.

Horo Edwards.

Mihi to those present. Kia ora whanau, as you all know my name is Horo
Edwards. | thank you for giving your korero to us Henare, nau mai piki mai
kake mai.

I've been an owner with the Tataraakina block since | was 10years old. It
was passed to me by my grandfather Horo Watene. Since that time I've
come to these hui and seen all the korero come on, and seen all the whanau
discuss what’s going wrong with our trustees. I'm here to stand today for my
tipuna and to thank our trustees that are here today. They have done an
excellent job and they’ve brought a group of people on that’'s been able to
help us to move forward. We want our whenua to be looked after because
that's mana whenua mana tangata. It's about time that we did move forward
as a whenua, as a people here in Ngati Hineuru.
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In regards to myself, | didn’t realise that my CV was going to be viewed by
all the whanau and | think it’s a bit too long but this is part of myself since |
was growing up as a young fellow. I've done a lot of things, I've experienced
a lot, | went away to Australia for 7years. I've done my little travels and now
I’'m back to represent my tipuna.

At the moment I've just finished doing my last wananga in Waitangi for a
degree in Social Services, that’s to work with our whanau, hapu and iwi. I'm
there in my daily mahi to work for my whanau, hapu and iwi, trying to guide
them out of colonisation and oppression. It’s a hard job and I’'m not going to
give up. I'm going to be there for our people probably till | can do it
anymore.

Really, | haven’t got furthermore to say because you've all got it in my CV
anyway. Heoi ano, e whakataueki. Taumahi e te ringa whero. No reira tena
koutou tena koutou tena hoki tatou katoa. Kiaora.

George, would you like to speak for'Luke.

Kia ora tatou katoa. My name is George Sullivan. I've been serving as a
trustee for the last 2 2 years. I'm here to represent my son who sadly is not
here because of his wifes’ problems. I've got his CV which no doubt you will
have so | can only add just one or two things that are not here.

[Reads profile and CV] Locally, he did a pilot study of the Toropapa Stream.
He did a very indepth/scientific study which Ewan can vouch for and on
Tataraakina he also did a pilot.study of the Mokomokonui area and a full
report of that we’ve got, and if anybody wants those reports | can supply
them to you but that’s work he’s done in the local rohe. Thank you.

Kia ora George. Mark Baker.

Kia ora tatou. My name is Mark Baker and I’'m honoured to stand here today
as a nominee for Tataraakina C Block Trust. For those here that don’t know
me, I'm the son of the late John Baker and grandson of the late Charlie
Utiera, both former trustees for Tataraakina. | currently live in the Central
Hawkes Bay district with my partner Kirsty and our four children. I'm self-
employed operating a successful portable saw-milling business that Kirsty
and | started back in 2005.

| have had many experiences on Tataraakina, right from shooting my first
deer to working alongside my grandfather and Joe Young on the operations
that were taking place at that time. I've seen with my own eyes the potential
that we have here and want to be a part of unlocking more of that potential
that this block has to offer.

| bring business skills that | have learnt over the last S5years and a strong
passion to see Tataraakina strive and grow for the next generation to come.
Thank you.

Kia ora Mark. We now call on Peter Eden.

Kia ora koutou katoa. Il just a quick brief on myself, I'll be short and sweet.
My qualifications you can get off the one-page profile that | submitted.

| sit on the Te Matai Trust which is up the Repia River. I've done 10years
mabhi up there with our rangatahi. | think there’s opportunity for our rangatahi
now to return back to the whenua and | see Tataraakina as an opportunity to
bring a lot of our young people back.
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| also sit on the Maungapohatu Trust which is in Tuhoe and are the current
Chairman for Ngati Hinepare, Ngati Maahu, Ngati Tawhiao hapu which is in
our Ahuriri area.

For me, like the other speaker before, there’s a lot of potential in
Tataraakina, | want to see it move ahead. I'm a fan of Mason Durie and he
said it's about building a Maori framework around Maori for Maori so | see
Tataraakina as an opportunity to move forward, and | suppose that
kotahitanga, just aligning with other Trusts. There is a lot of development
happening, and just a current brief, currently there’s a project to open up a
walkway through to Taupo. It's an old historical walkway and obviously
there’s potential for a lot of our whanau to be involved in that development
and there’s opportunity for employment.

That's a big thing for myself, | actually work for Work and Income as an
employment broker but | see so much of our young people, and our old
people, not in employment.

| think there’s potential to obviously grow the block Tataraakina and
developing employment opportunities' because far too often we see our
people not working on the whenua yet they have the skills. So that’s one of
my passions, it's helping our people get employment and moving forward.
Obviously education, some putea, | heard earlier about the putea grants.
Obviously I'm a fan of putea grants because | think we need to give
something back to our/people and help educate whether it's through
education grants or financial grants. | think that's something we need to put
in place.

That's a good/start'| suppose and if | am elected on the Trust it would be
good to see a putea that can go back to the owners. Good luck to all my
other nominees and thank you for the opportunity to step forward.

Thank you Peter. And our last one, Tania.
Mihi to those present. As a result, | whakapapa through Kahu Tapera II.

I've successfully completed a Certificate in First Steps to Business and | got
credits for Accounting Principals and Economic Environment, Introduction to
Computer, Employment Relations, Human Resource and Diploma in
Business./ I've also attended trustee training with BIZ Info and Schools
Trustees Association.

I've'served 11years in the NZ Army as a regular force soldier. | am on a
School Board of Trustees for Pukeamomo and hold the property portfolio. |
am currently employed as a budget advisor with the Napier Family Centre
and Hastings Budget Advisory Service.

My time in the army gave me education of value and ethos that contribute to
a person’ character and relationship with others to achieve the common goal
for the good of all of us. | have high sense of integrity and honesty. These
traits are ideal that soldiers aspire to. Given the range of responsibility
trustees have and the diversity of issues facing them | am part of a very
successful team of trustees that have achieved outstanding results on behalf
of the community and their parents through a good team working
relationship with our Principal.

As | mentioned, currently | am a employed as a budget advisor, | provide
education services to social service organisations, government departments,
families and individuals.
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So what can | offer the people and hapu of Tataraakina C Trust? Some of
the issues that motivate me to want to take part in the role this Board will
take on behalf of our people, kaitiaki of the Tataraakina block. The biennial
meeting marks the end of an error for the Trust by leaving the grievances of
the past behind. While | agree with the Chairman’s report, from time to time,
decisions will not gain full approval from the owners, this can only be
achieved if the Board of the trustees can be transparent, honest and true to
the people.

Planning for the future that must be originated and led from the top.
Nevertheless it depends on full success and committed contribution from all
levels of the team. | am fully aware of the needs of our people and am able
to prioritise and focus on the real issues the people are facing. In
conclusion, why I've always argued my feelings towards the Nga Whenua
Rahui covenant that the Tataraakina Board of Trustee entered into, taking
away George Sullivan and Henare Ratima, | do believe we need to move
forward to the next stage so that we can advance collectively.

What | can offer is a wealth of experience in working -amongst our people
within our community. I'd also like to.take this opportunity to thank Joe, I'm
going to say what’s from my heart, it's like he’s the last Mohican. I've been
involved when uncle Rere was here and Koro was here and | take my hat off
to all the trustees because it takes a lot of courage to sit there and get verbal
abuse from everyone and still hold your -head up high. I'm here for our Puna
Whanau Trust and | will never be able to fit into uncle Rere’s shoes but I'm
here for my uncle. No reira tena koutou tena koutou tena koutou katoa.

Kia ora Tania. Tena koutou nga mihi nui nga mihi aroha ki a koutou i tenei
ra. No reira tena koutou.

To those that have put themselves forward and presented today I'd like to
thank them on their presentation, and very well done. As you can see
there’s a lot of interest across the board with younger ones taking interest in
the whenua, not only the whenua, Ngati Hineuru so thank you.

Just moving to the voting process. As you said before, we will be voting by
ballot.

What will happen now is that you will be issued one a voting form which has
an area for you to write your list number and your shares if you know how
much you hold. The voting form also gives you the names of the nominees
which-are the people you've heard just now.

You can vote up to two people. Not three, not four, just one or two. If you
have a green form or a yellow form you get one voting form. There is a
white box for you up the front on the registration desk for you to put your
voting form in. E hoa ma, put one in, not take one out. Kei te pai.

Thank you Traci. Just while I've got your attention, we have a representative
here from BDO Spicers which we engaged this year as one of the team in
administration. This is Glen from BDO Spicers and I'd like to thank you for
being here with us today through this process and to you Ewan, thank you
for your contribution.

We'll take a break while we’re going through this voting. Lunch is at
12.30pm.
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12.15pm

1.16pm

J Wano

J Wano

7. General Business
A Gray (36)

J Wano

A Gray (36)
J Wano
A Gray (36)
J Wano
A Gray (36)

J Wano

Taihoa. We are having a break. If you want to vote, vote before you leave
the whare. Don'’t go out with your forms and then want to come back in after
lunch because you won’t be able to. Ladies and gentlemen, you’ve got until
12.15pm to vote.

[Votes filed]

[Adjourned for lunch]

[Meeting Resumed]

Kia ora tatou ano. We have got ourvoting completed so I'll pass the results

now.

The results are:

1. Horo Edwards 63876.348500
2. Tania Huata-Kupa 48470.655076
3. Mark Baker 30149.138952
4, Peter Eden 19221.633900
5. Henare Tongariro Puawai Ratima 9963.873876
6. Luke Sullivan 7945.522800

1 vote deemed invalid - no list. number

Resolution: Kararaina Osborne (505) / Janice Keepa Kahukiwa (565)
“That the result of elections as reported be received and accepted”
CARRIED UNANIMOUSLY

I'd like to thank those ones that have put themselves forward. It’s been an
interesting process for me anyway and thank you very much again.

Having never been to one of these meetings, how often does the committee
meet?

We meet once a month, usually the third week of the month on either a
Thursday or Saturday.

Here?

No. In Greenmeadows there’s a marae there called Te Poho O Tangiianui.
Anyone can attend those meetings?

Yes, by announcement that’s okay.

If you could send out a notice that would be good.

If you're on the register. Any other general business?
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I'd like to know what your pest control, how you’re going to do that in the
future. Have you got a plan?

Our process is to work with the agencies that are put in place to deal with
those, and we’re working close with them to make sure that we're doing the
right thing.

Is that with the Animal Health Board, Regional Council and DoC?
Yes.
And if they decided to use 1080 would you use 1080 again on the block?

We've gone through a process that allowed us to get there and we’re coming
to the end of the process. We feel that we don’t'need to go there in the
future but if it calls for it by having more animals eradicated because of the
lost of revenue to the shareholders, | would say we’d need to put it to the
table.

Is there a lot of Tb on the block?
Not at this stage.

Was there Tb...

How many questions do you want?

It's general business Sir. In general business anyone can talk as often and
as long as they want.

I’'m asking for one at a time.

I"just wanted to know;. if you’re going to be using 1080 in the future on the
land?

| can’'t say that. | can’t give you that answer. | may not be here when they
make a decision along those lines and I’'m not going to say that, while I'm in
the Chair, that those people are not going to make it.

Who knows what will happen in the next 5-10years with 1080. The Taupo
District Council have decided not to apply it by air in their districts. | work for
the'Western Bay of Plenty District Council and we’re currently reviewing our
1080 programme in the Kaimai’s and things are pointing in the direction of
us not using it as well. So, the directive from Taupo could be a benchmark
in the next 5-10years that 1080 would be applied by the air, in other parts of
the country as well. That's the benchmark that some Councils are looking to
abide by. So if that alleviates your question just a little, if it comes to our
table again it will be thoroughly looked at.

I'd just like to say one more thing. | was at that meeting in Taupo where they
decided that they weren’t going to be using aerial 1080 there. It was also
decided in Turangi. It's also been decided in Coromandel on the Pennisula
that they’re not going to be using aerial drops of 1080 as well. And Ngai
Tahu, the iwi down south, two days ago have stepped forward to say that
they won’t be using aerial 1080 as well.

Well that answers my question.
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| was just making sure that the land here is going to be safe from 1080.

Well no one can say that in the next 5-10years but the way public perception
and public pressure is going in that direction it certainly looks like the
abolishment of 1080 may be on the cards. But for us, it's hard to say what
it's going to be like.

For you guys as a Trust or?

For everyone in New Zealand, not just us.

For you as a Trust, if the Animal Health Board said to use 1080 on the land
because you've got a problem out there, can you have an opinion and say
yes we can, no we can’t, or do you use it because they say that you need to

use it.

We’'d have to research it. If there’s'a problemiwith Tb on the property, we’d
have to look into it.

And do you research it by going outto the land and having a look or by
scientific documentation?

Some of us have.

You didn’t really answer by question, do you as a Trust make that decision?
Well the information that's gathered by individuals like myself and a few
others in this room, and also .scientific evidence as well, because | look at
both sides of the fence I'll make a conscious decision based on facts rather
than hysteria, then | hope that kind of answers your question for the next
time.

Yes it does, thank you.

Mr Chairman, could a motion made here among the owners against the use
of 1080 ever on Tataraakina? Could a motion be made so that the owners
could make a decision to save you making a decision when the time comes.

Are you making a submission.

First of all | was asking if it's possible to make a motion, because if it is |
would like to make a motion.

Of course you can.

If you want to make one you can make one.

| think before you can move a motion on that, what are the alternatives to
eradication. | don’t vouch for 1080 in any way but if there’s an alternative |
think you can push a motion through like that.

At the moment we have a motion by George and a seconder.

| think we do need to know if there are alternatives because you can’t just

say turn off 1080. You may need it really badly for some reason or another,
we don’t know. But, if there is an alternative it would be good to see.
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It would be. That’s the process that we had to go through when we were
sitting and going over that whole process. Alternatives were very far and
few between. These ones that say they’re against it, have they come up
with solutions to try and alleviate the problem. It's not only us that are in that
programme. | can’t go away from the fact that there in a motion on the floor.

Can | make a reply to the former speaker.

Well no not really George because we're in the motion.

John, | just want to talk to the motion. In regard to the use of 1080, whether
you want it on the block or not that can be controlled at the trustees end.
The trustees don’t have to opt for 1080 on their land.

There are alternative methods and they’ve been applied on other blocks, for
instance, Te Matai just across the river there, we banned it, and the
Regional Council respected that because were allowed to do it ourselves. |
don’t know what information you did get at-the time but certainly, | think the
stigma that goes with this is that the Trust, looking at the Trust; the Trust
have applied 1080 rather than looking at the options not to, looking at other
alternative methods and | think that that’s why it's created quite a concern in
this area.

Certainly | would have liked to have a look at what the Trust could have
gained out of it because of the losses incurred to them from the hunting. It's
killed out one part of our...

Can I just bring it back to order'Nigel. We went through a process in Court...
Well hang on | haven't finished my korero.

...and the Court said at that time...

Who said?

The Court made a resolution to the opposing of the 1080 and told them that
it's common law, it was used and we had to go with that, that’s the Regional
Council and the Animal Health Board.

| never seen that order John, at all.

You were there.

The order I've seen is that it was up to the trustees to determine whether
they should use it or not.

And we had made a decision.
There was no basis.

We've made a decision and we’re not going back on the decision that we've
made.

Yes but you asked if there’s general business and matters to talk to, there’s
a motion on the floor to determine whether...

Yes there’s a motion.

Well I'm talking to the motion. You can’t say I’'m out of order.
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You're elaborating and going further than the motion. What we’re saying
is...

You’re not telling the truth to the people. You had the option to say no, that’s
all we’re saying and you opted to go on with it.

We as a Trust Board made a decision and the decision was to go with the
future...

Yes the Trust made it, that’s what we want to hear.

Yes we did.

Excuse me, we're talking about the future of pest control.
That'’s right.

Yes, we made a decision to go forward. So‘anyway, back to the motion, and
| can’t get away from the motion. George made a motion that we don’t use
1080 on the block altogether.

He’s asking for mairano ne. He’s asking for mairano, you know it's quite
hard that. We also must remember, when the rabbits (inaudible) those
pakeha down south, they mixed their own, now they can’t get rid of them.

You know why? They didn’t use'those scientific research the Maori had,
they just eat them. That’s how they got rid of pests. They eat them. We got
to remember, our-people were poor. Those fellows in (inaudible) might be
still doing those sorts of things because they in the forest. What happened
to their kai?

| remember the old Italy chefs saying on TV, when their mothers and fathers
used.to cook with stale bread and all that, when they started cooking it's was
cuisine and yet it’s still a stale bread. That’s what I'm saying though, times
have changed and animals have changed as well. See those rabbits down
there they’re immune to that forest they mixed up and they can’t get rid of
the things now. So we've got to be careful. Maori must have had a
message and that was to eat them.

Now you/can’t eat them because, not full of poison, because it wasn'’t
making fellows any money. Those fellows on the aeroplanes and the fellows
who made the poisons, that’'s why a lot of things stopped for Maori. That’s
how a lot of our kai got lost. They want to build things in our rivers. They
didn’t have to ask us they just did it and told us.

Like you said, they were told by Council you've got to do this, you've got to
do that. That's why a lot of our Trusts are in trouble because they say
you've got to do this. Why have those laws if you’ve got to do something
else. | wouldn't like to be a trustee anyway, it's too hard.

Kia ora.

John the reason why | raised these matters is because...

Hold on, hold on Nigel.

...I've got the figures from the Regional Council...

Nigel, can we have order please. We've got...
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N Baker (502)
J Wano

N Baker (502)

J Wano

N Baker (502)

J Wano

N Baker (502)

J Wano

N Baker (502)

J Wano

N Baker (502)

J Young (312)

J Wano

T Houpapa

Hang on.
No.

The Regional Council made $2.2million out of Tataraakina from the Animal
Health Board for the money they paid them to do that aerial drop.

Nigel you had your turn.

Hang on John. | want to know what compensation or what approaches did
you make for compensation on that basis.

We had this conversation...

If the pakeha can get $2.2million for dropping it on our area, what did we get
for compensation for losses? You answer that. | want to see the report, |
want to see the report that you did look into it.

Yes, and you know very well about all'that.

No, no, no but have you got a report. You told us you have. You weighed
up everything before you made the decision.

Can you let us.

Well hang on you were cutting me off.  That's the answer | want to hear. |
want to see where is the compensation for allowing these other people to
benefit off us.

Kia ora Nigel. | just want to interrupt for a wee while. The next time | attend
an AGM Il will be with you the people. Horo and Tania | wish you well and
congratulate you on your victory today. I'd also like to take the opportunity,
it's been a pleasure to work, not only with my Trust Board but it has been
excellent. with the new management team that has come on board, it will
certainly assist this Trust.Board to go forward.

All | can say s, it has been my pleasure over 15-20years that I've been
involved with the Trust Board. I've seen the various ups and downs and
changes, and some of the changes that I'm hearing here today regarding
1080. Those are the things that trustees have to put up with, and sometimes
they don’t make the right decisions, and sometimes they pick the wrong
information but they’re still here to represent you and, it will be my turn at the
next AGM to be able to ask questions to the new trustees.

In departing, I'd just like to say it has certainly been a pleasure to serve you
and serve Tataraakina. Kia ora.

Thank you Joe. | haven't got the report for you right not Nigel but we will, if
you want one, sent out to anyone that would like a report.

Now, we’ve got a motion on the table, I'd like to put it to the floor.

Through you Mr Chair, we need to see your registration cards.
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J Wano

J Kahukiwa (565)

G Sullivan (178)
J Kahukiwa (565)
G Sullivan (178)
J Kahukiwa (565)

G Sullivan (178)

J Kahukiwa (565)

G Sullivan (178)
J Kahukiwa (565)
G Sullivan (178)
N Baker (502)

J Wano

J Wano
H Puna (385)
J Wano

H Puna (385)

Resolution: George Sullivan (178) / Sonia McKenzie (688)
“That the use of 1080 be banned from being used again on Tataraakina”

CARRIED BY MAJORITY
For: 18
Against: 3
Abstained: 4

Any other general business.

Through you, can | please ask George if he’s going to sit up there as a
trustee.

That would depend on the outcome of the Court.
No, there shouldn’t be any depend.

In Parliament people are allowed to cross the floor.
This is not a Parliament.

The process is the same, there’s a democratic process where the, a person
can object to what their party is voting.

I'd really rather have you sitting where you belong. That's what we want to
see, we want to see the trustees:

You speak for yourself.

We want to see the trustees.

So speak for yourself. You don’t speak for everyone else. If you were on...
Call order Mr Chair.

Can | have order please. Can we come back to the meeting thanks.

[Communications continue between J Kahukiwa (565) and G Sullivan (178)]

Any other comments from the floor? Any other general business?
Is there anything getting down for the Tataraakina Bridge.
Yes.

I’'m Hannah Puna, wife of David Puna on Tataraakina farm. The bridge is
uncrossable for us to use. | wrote a letter to our Trust noting my concerns
and | got a reply back which I'd like to thank them very much for but it didn’t
help me with that situation | had because | can’t cross it. You said | could
use the ford but | can’t use the ford on my car, or with the truck because it's
swift on one side and calm on the other side so it’s uncrossable. I'd really
like to know from you of your intentions but | do thank you for your letter.

And I'd just like to welcome the new trustees, and everybody’s korero on that
elections, your korero was all awesome, thank you very much.
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J Wano Thank you for that. We are still talking, as you know there’s a lot of to-ing
and fro-ing between the organisations we’ve had to deal with, we’re hoping
that we can come to some arrangement as soon as possible.

H Puna (385) Sorry, | just forgot to mention, with these new trustees coming on, with the
ventures they want bring out on Tataraakina, they can’t do that with the
bridge as itis. You're losing a lot of putea with that bridge as it is now.

J Wano Thank you. I'd like to bring this hui to a close and thank all those that have
attended today. To those new trustees that have come on, and those ones
that didn’t make it, thank you very much for your attendance as well.

Karakia There being no further business meeting closed with a karakia by John
Wano at 1.46pm

Minutes confirmed as a true and accurate record of proceedings.

Signed Date

Name/Designation

Signed Date

Name/Designation
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